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Jikely to he on the currency and the mark-
ets of Eagland.
It is evident, from the bare stating of
these faets, that every draught which we
mnke upon the common 3toek of the pres
cious metals narrows, in o greater or loss
degrec, the basis of the converuble eur-
rency of England, and reduces, in a cors
respo.ling degree, the prices of the com-
modities carried to hor mark ts for salc.—
ry exputtation of specte from that coun:
try o this, with a view to equilize cx-
changes, has the sume offect, Now, Lask,
how we of the planting States, whose whole
aapital i3 laid out 1 producing those very
commolitics, can be supposed to have a
special intezost, o, indeed, any interest at
ally ina poliey of which, eateris paribus,
this s the ipevitible pesult ! 1 do not now
spenk of the amount of the misehief that
way bodone use  The additional quantity
af specic necessary to edry on the new
<ystem may be, as <ome alleg=, only 8,000,
000 or 10,000,000 dallars, and that tuken
from the whole stock now existing in the
world. Be it so, for the present ; sull, this
wiil ereate a demand for 5,000,000 or 10«
00000 over and above what hias been his
therto regquired for onr eirenlation, and up
1o Wiat amount it will operate proportionals
Iy wpon the basis of Eoglish entrency—
which, as we have seen, fuels every thing
of the Kind that happens in any part of the
commereial world with extreme sensitives
ne=s—aind  consoquently  diminish somae
ut the prizes of cur staple commolities,
" sapoetlions o add thateounteracting
ses, oz an extraordinney demand o
Leotton twist and varns abroad, &, might
prices mwore thay this curtailment
Dwowd depress them, and so digguize the ¢f-
feet ufahe latter framgsuperhicial olweryers,
st at would not be the less mal for not
| benge pereciveds Suppose the fall of price
uo more than a halfpenny a pound —the
loss 1o the South on sometling  hike 500,.
BODO00 er GUOODDO00 poands of catton
would, as you porecive, he only $3000,000
3 or 6,000,000, And should your pablic
leposites swell up to what the balaneesin
the "Pressury were on the first day of the
venrs 1 and 1837 —or 1o S26.510,=10

(R TET]

P the fonmory aad B45, 985525 1 the L.
ter year—the tex we should be eompelled
o pay o the way of full of prices wizht

qot be very short of what it was last vear,
Vig s som g S20,000,000 or S0 000, .
S 3 Hothe other cmtuare
avents of the conntey whieh woall spring
out of susla tereible derangement ot the
enreency.  Rather a costly inprocomont
this.}

T'oore ig pnother point of view in which
this nseparable connexion between  the
curreney and comme e of England with
the prices of our southern products doserves
to b consulored heres It evidently rene
liers usy so far as thoso prices are conrcerme.
cdy independeat of all lnetuations of the
rurrcuey conli to thissule of the Atlun-
tie, as those occaswoned by irregular paper
wsues neecssanly are. What our cotton,
ricey tahaeco, & shall feteh, depends, as
we iave saen, upou the state of the Eng-
st mvarkets. We are pud the full value
of these commadinies 1t Londoa and  Liv-
erpool. - Weare pand in a eurreuey regue
Lited wathia view to the exchanges of the
whole worlidy and alinost always at a pre-
it cven in relerence to the money of
conntries buyving and selhng ;crm-‘.l'pllly in
the procioss metds.y  “The ouly offeet of
any devialior
the United states would be to raise or de.
pross the nominal prievs of our gtagle pro-

et here—the real Lomge always determ-
by the aetual value of those preducts

cothing o

{in refirenee o all other commodities in
e marketof Burope,  Thus, suppose our
ey deproetated by exeessive issues tea

poreonto winle the exchange is ot par. 1
<ol thou=and hoes of cotton at Charles.
ton tooane aclish metchinvaty who pays for
e i a bt apon s ionse m l.l\'t-rpnul.
Tiris Lty be disposcd of in two ways
I eathersomd ot to Laghind eud invest the
prococdsan British manufietares, where it
1= oban that Faeither g nor lose by the
usfee of it or | eanse 1t to be discoant.
dy ated werke my o purchases heres ‘The
Pattop 1o the vsual course, aind apay neod g
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